AMENDED AGENDA

BUDGET/AUDIT COMMITTEE
111 S. Michigan Ave., Room 200, Saginaw, M| 48602
Thursday, April 4, 2024 — 4:00 p.m.

Members: Dennis Krafft — Chair, Jack Tany — Vice-Chair, Tracey Slodowski, Rich Spitzer, Christopher Boyd
Others: Administrator, Finance Director, Treasurer, Civil Counsel, Board Staff, Media

l. Call to Order

Il. Welcome

Ill.  Correction/Approval of Minutes (March 7, 2024 - Attached)
V. Public Comment (Speakers limited to 3 minutes)

V. Agenda

1. Tim Novak, County Treasurer, re:
= 4-16-9 Submitting a proposed Resolution of Agency and a proposed Resolution to Borrow
Against Delinquent 2023 Real Property Taxes in the amount of $19,000,000

2. Darcie Totten, Assistant Finance Director, re:
= 4-16-13 Vendor Transactions Mar. 1- 31, 2024 $13,393,683.89

3. Committee Chair Krafft, re: Items for discussion
= Budget Process Update
= Early Estimate on outcome: deficit or otherwise?
= Adjustable Revenue/Expense ltems to assist with balancing
= Strategic Planning Session

4, Any other matters to come before the committee
VI. Miscellaneous
VII. Adjournment
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MINUTES DRAET

BUDGET/AUDIT COMMITTEE
111 S. Michigan Ave., Room 200, Saginaw, M| 48602
Thursday, March 7, 2024 — 4:00 p.m.

Present: Dennis Krafft — Chair, Jack Tany — Vice-Chair, Tracey Slodowski, Rich Spitzer, Christopher Boyd

Others: Mary Catherine Hannah, Koren Thurston, Dave Gilbert, Lt. Mark Przybylski, Christina Harrington,
Josh Brown, Mark Angliss, Rachel Horton, Dennis Borchard, Lacey Ziola, Brian Keenan-Lechel,
Mary Mclaughlin, Darcie Totten, Michael Webster, Roger Swets, Steve Burke, Jennifer Broadfoot,
Michael Yelsik, Marissa Sawdon and Suzy Koepplinger

l. Call to Order ---Krafft at 4:12 p.m.
Il. Welcome
lll.  Correction/Approval of Minutes (February 8, 2024)
---Moved by Slodowski, seconded by Tany, to approve. Motion carried.
V. Public Comment (Speakers limited to 3 minutes)
---None
V. Agenda

1. Lt. Mark Przybylski, Emergency Management Coordinator, re:
= 3-19-8 Requesting approval to increase the Emergency Service budget up to $100,000 to
provide a mechanism to receive and spend donations for the Stop the Bleed
project which educates and provides bleeding control kits to schools
---Moved by Boyd, seconded by Slodowski, to approve. Motion carried. (Board
Report)

2. Christina Harrington, Health Officer, Health Department, re:
= 3-19-9 Requesting approval to accept grant funding from Covenant PHO and MDHHS
totaling $601,309 and amendment of its FY24 budget
---Moved by Spitzer, seconded by Boyd, to approve. Motion carried.
(Board Report)

3. Josh Brown, Director, and Mark Angliss, Assistant Director, Information Technology, re:
= 3-19-10 Requesting approval to increase its Wireless Projects budget by $70,000 to cover
unexpected project costs
---Moved by Spitzer, seconded by Tany, to approve. Motion carried by
unanimous roll call. (Board Report)

4. Rachel Horton, Director, Animal Care & Control, re:
= 3-19-12 Requesting approval to increase her purchase card limit from $5,000 to $10,000
---Moved by Boyd, seconded by Slodowski, to approve. Motion carried.
(Board Report)
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Pulled prior to committee

6. Dennis Borchard, Managing Director, Saginaw County Road Commission, re:

= 3-19-13

Requesting approval of a Resolution Authorizing the issuance of limited tax
general obligation bonds, series 2024 for Road Commission Facilities not to exceed
the amount of $17,000,000

---Moved by Tany, seconded by Spitzer, to approve. Motion carried by
unanimous roll call. (Board Report)

7. Koren Thurston, Finance Director, re:

= 3-19-6

= 3-19-15

Requesting approval of the FY 2025 Budget Calendar
---Moved by Boyd, seconded by Tany, to approve. Motion carried.
(Board Report)

Vendor Transactions Feb.1-29, 2024 $19,005,669.90
---Moved by Boyd, seconded by Tany, to approve. Motion carried.
(Board Report)

8. Mary Catherine Hannah, Administrator, re:

= 3-19-7 Submitting an updated spreadsheet with the status of all internal and external
ARPA projects, including funds expended as of December 31, 2023
---No action (Receive & File)
9. Rehmann, re:
3-19-16 Presentation of the Draft FY 2023 Audit (Distributed prior to the meeting)
---No action (Receive & File)
VI. Miscellaneous ---None
VII. Adjournment ---Moved by Boyd, seconded by Tany, to adjourn. Motion carried; time being 5:40 p.m.

Respectfully Submitted,

Dennis Krafft, Committee Chair
Suzy Koepplinger, Committee Clerk
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7/ COUNTY OF SAGINAW

TIMOTHY M. NOVAK

TREASURER

Governmental Center
111. S Michigan Avenue
Saginaw, Michigan 48602
Phone: 989-790-5225 * Fax: 989-790-5229
Website: SaginawCounty.com/Treasurer

\_

March 25, 2024

Honorable Board of Commissioners
Governmental Center

Saginaw, MI 48602 R ﬁ
Dear Commissioners, 5 i )

I herewith submit for your approval the Resolutions authorizing the borrowing for the
County purchase of the 2023 delinquent taxes.

We will be selling our notes as a taxable issue this year, the same as we have done for the
past 35 years. - :

The estimated borrowing amount is as follows:
County Spread (Real only)
And Special Assessments  TOTAL: $ 255,028,741

91 % Collections . $232,076,154
9 % Delinquent $ 22,952,587
Collections through May 2023 $ 1,500,000
$
Estimated County Purchase $ 19,000,000

I look forward to meeting with you at the April Budget Audit Committee meeting. If you
should have any questions in the meantime, please don’t hesitate to contact me.

Warmest regards,

Timothy M. Novak
Saginaw County Treasurer



RESOLUTION OF AGENCY
PURSUANT TO SECTION 87¢ OF ACT 206

At a regular meeting of the Board of Commissioners of the County of Saginaw, State of

Michigan (the "County"), held at Saginaw, Michigan, on the 16th day of April 2024.

PRESENT:

ABSENT:

The following resolution was offered by and seconded by

WHEREAS, the Board of Commissioners of this County has heretofore adopted a
resolution establishing the Saginaw County Delinquent Tax Revolving Fund, pursuant to Section

87b of Act No. 206, Public Acts of Michigan, 1893, as amended ("Act 206"); and

WHEREAS, this Fund has been designated as the 100% Tax Payment Fund (the "Fund")

by the County Treasurer; and

WHEREAS, pursuant to Act 206, upon creation of the Fund the County Treasurer is to act

as agent for the County to administer the Fund; and

WHEREAS, the Board of Commissioners of the County has adopted a Resolution to

Borrow Against Anticipated Delinquent 2023 Real Property Taxes to continue the Fund for 2024.
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NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF
THE COUNTY OF SAGINAW, STATE OF MICHIGAN, as follows:

1. Pursuant to Section 87¢ of Act 206, the County Treasurer's office shall receive for
delinquent tax administrative expenses in connection with the Fund and the issuance of General

Obligation Limited Tax Notes, Series 2024 by the County such sums as are provided by law.
2. As agent for the County, the County Treasurer shall act pursuant to Act 206 and as

further provided in the Resolution to Borrow Against Anticipated Delinquent 2023 Real Property

Taxes heretofore adopted by the County Board of Commissioners.

After discussion, the vote was:

YEAS:

NAYS:

ABSENT:

A sufficient majority having voted therefor, the Resolution of Agency Pursuant to Section

87c of Act 206 was adopted.
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STATE OF MICHIGAN )
)ss
COUNTY OF SAGINAW )

I, the undersigned, the duly qualified and acting Clerk of the Board of Commissioners of
the County of Saginaw, State of Michigan, do hereby certify that the foregoing is a true and
complete copy of proceedings taken at a regular meeting of the Board of Commissioners of said
County, held onthe _ day of , 2024, insofar as the same relate to the Resolution
of Agency Pursuant to Section 87¢ of Act 206, the original of which is on file in my office. Public
notice of said meeting was given pursuant to and in compliance with Act No. 267, Public Acts of

1976, as amended.

IN WITNESS WHEREOF, I have hereunto affixed my official signature this day of
, 2024,

Clerk, County of Saginaw
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RESOLUTION TO BORROW AGAINST
ANTICIPATED DELINQUENT 2023 REAL PROPERTY TAXES

At a regular meeting of the Board of Commissioners of the County of Saginaw, State of

Michigan, held at Saginaw, Michigan, on the 16th day of April 2024.

PRESENT:

ABSENT:

offered the following resolution and moved its adoption. The

motion was seconded by

WHEREAS, the Board of Commissioners of the County of Saginaw (the "County") has
heretofore adopted a resolution establishing the Saginaw County Delinquent Tax Revolving Fund
(the "Fund") pursuant to Section 87b of Act No. 206, Public Acts of Michigan, 1893, as amended
("Act 206"); and

WHEREAS, the purpose of the Fund is to allow the Saginaw County Treasurer (the
"County Treasurer") to pay from the Fund any or all delinquent real property taxes that are due
and payable to the County, the State of Michigan and any school district, intermediate school
district, community college district, city, township, special assessment district or other political

unit for which delinquent tax payments are due; and

WHEREAS, it is hereby determined to be necessary for the County to borrow money and
issue its notes for the purposes authorized by Act 206, particularly Sections 87c, 87d and 87g

thereof; and
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WHEREAS, it is estimated that the total amount of unpaid 2023 delinquent real property
taxes (the "delinquent taxes") outstanding on March 1, 2024, was approximately $22,952,587

exclusive of interest, fees and penalties.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the County

of Saginaw, State of Michigan, as follows:

Authorization of Borrowing

1. Pursuant to and in accordance with the provisions of Act 206, Public Acts of
Michigan, 1893, as amended, and especially Sections 87c, 87d and 87g thereof, the County shall
borrow the sum of not to exceed Nineteen Million Dollars ($19,000,000) and issue its notes (the
"notes") therefor for the purpose of continuing the Fund for the 2022 tax year. The exact amount
to be borrowed shall not exceed the amount of delinquent taxes outstanding on March 1, 2024,
exclusive of interest, fees and penalties. The County Treasurer shall designate the exact amount to
be borrowed after the amount of the 2023 delinquent taxes outstanding on March 1, 2024, or the

portion of the 2023 delinquent taxes against which the County shall borrow, has been determined.

Note Details

2. Pursuant to provisions of applicable law and an order of the County Treasurer,
which order is hereby authorized, the notes may be issued in one or more series; shall be known
as "General Obligation Limited Tax Notes, Series 2024" with a letter designation added thereto if
the notes are issued in more than one series; shall be in fully registered form in denominations not
exceeding the aggregate principal amounts for each maturity of the notes; shall be sold for not less
than 98% of the face amount of the notes; shall bear interest at fixed or variable rates not to exceed
the maximum interest rate permitted by applicable law; shall be dated, payable as to interest and

in principal amounts, be subject to redemption in whole or in part prior to maturity, including any

-
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redemption premiums, and be subject to renewal, at such times and in such amounts, all as shall
be designated in the order of the County Treasurer. Notes or portions of notes called for
redemption shall not bear interest after the redemption date, provided funds are on hand with the
note registrar and paying agent to redeem the same. Notice of redemption shall be given in the
manner prescribed by the County Treasurer, including the number of days’ notice of redemption
and whether such notice shall be written or published, or both. If any notes of any series are to
bear interest at a variable rate or rates, the County Treasurer is hereby further authorized to
establish by order, and in accordance with law, a means by which interest on such notes may be
set, reset or calculated prior to maturity, provided that such rate or rates shall at no time be in
excess of the maximum interest rate permitted by applicable law. Such rates may be established
by reference to the minimum rate that would be necessary to sell the notes at par; by a formula that
is determined with respect to an index or indices of municipal obligations, reported prices or yields
on obligations of the United States or the prime rate or rates of a bank or banks selected by the
County Treasurer; or by any other method selected by the County Treasurer. If requested by the
original purchaser of the notes and determined by the County Treasurer, the notes may be issued
in the form of a single note with an exhibit containing the principal maturity amounts and

applicable interest rates and due dates.

Payment of Principal and Interest

3. The principal of and interest on the notes shall be payable in lawful money of the
United States from such funds and accounts as provided herein. Principal shall be payable upon
presentation and surrender of the notes to the note registrar and paying agent when and as the same
shall become due, whether at maturity or earlier redemption; provided, however, if the notes are
issued in the form of a single note, the County Treasurer may determine that presentation and
surrender of the notes to the note registrar and paying agent is not required for some or all principal

installments, and, in such case, such principal installments shall be paid to the registered owner of
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the notes as shown on the registration books. Interest shall be paid to the owner shown as the
registered owner on the registration books at the close of business on such date prior to the date
such interest payment is due, as is provided in the order of the County Treasurer. Interest on the
notes shall be paid when due by check, draft or as the County Treasurer otherwise determines by
the note registrar and paying agent to the registered owner at the registered address, or by such

other method as determined by the County Treasurer.

Note Registrar and Paying Agent

4. The County Treasurer shall designate, and may enter into an agreement with, a note
registrar and paying agent for each series of notes that shall be the County Treasurer or a bank or
trust company that is qualified to act in such capacity under the laws of the United States of
America or the State of Michigan. The County Treasurer may from time to time designate a
similarly qualified successor note registrar and paying agent. Alternatively, the County Treasurer
may serve as note registrar and paying agent if so designated by written order of the County

Treasurer.

Disposition of Note Proceeds

5. The proceeds of the sale of the notes shall be deposited into a separate account in
the Fund and shall be used to continue the Fund. The County Treasurer shall pay therefrom and
from unpledged funds in the Fund, uncommitted funds in the County General Fund and/or any
other legally available funds, the full amount of the delinquent tax roll against which the County
has borrowed, delivered as uncollected by any tax collector in the County and that is outstanding
and unpaid on or after March 1, 2024, in accordance with the provisions of Act 206. If the notes
are sold at a premium, the County Treasurer shall determine what portion of the premium, if any,

shall be deposited in the 2024 Collection Account established in Section 6 hereof.

2023 Collection Account

4-
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6. There is hereby established as part of the Fund an account (hereby designated the
"2024 Collection Account") into which account the County Treasurer shall place delinquent taxes
against which the County has borrowed, and interest thereon, collected on and after March 1, 2024,
or such later date as determined by the County Treasurer, all County property tax administration
fees on such delinquent taxes, after expenses of issuance of the notes have been paid, any premium
as determined pursuant to Section 5 hereof, and any amounts received by the County Treasurer
from the County, the State of Michigan and any taxing unit within the County, because of the
uncollectibility of such delinquent taxes. The foregoing are hereby established as funds pledged
to note repayment. The County Treasurer shall designate the delinquent taxes against which the

County shall borrow for each series of notes.

Note Reserve Fund

7. There is hereby authorized to be established by the County Treasurer a note reserve
fund for the notes (the "2024 Note Reserve Fund") if the County Treasurer deems it to be
reasonably required as a reserve and advisable in selling the notes at public or private sale. The
County Treasurer is authorized to deposit in the 2024 Note Reserve Fund from proceeds of the
sale of the notes, unpledged moneys in the Fund, uncommitted funds in the County General Fund
and/or any other legally available funds, an amount not exceeding ten percent (10%) of the face

amount of the notes.

Security for Payment of Notes

8. All of the moneys in the 2024 Collection Account and the 2024 Note Reserve Fund,
if established, and all interest earned thereon, relating to a series of notes are hereby pledged
equally and ratably as to such series to the payment of the principal of and interest on the notes
and shall be used solely for that purpose until such principal and interest have been paid in full.

When moneys in the 2024 Note Reserve Fund, if established, are sufficient to pay the outstanding

-5-
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principal of the notes and the interest accrued thereon, such moneys may be used to retire the notes.
If more than one series of notes is issued, the County Treasurer by order shall establish the priority
of the funds pledged for payment of each such series. In such case the County Treasurer may
establish sub-accounts in the various funds and accounts established pursuant to the terms of this

resolution as may be necessary or appropriate.

Additional Security

0. Each series of notes, and any Refunding Notes issued pursuant to Section 20 below,
in addition, shall be a general obligation of the County, secured by its full faith and credit, which
shall include the County's limited tax obligation, within applicable constitutional and statutory
limits, and its general funds. The County budget shall provide that if the pledged delinquent taxes
and any other pledged amounts are not collected in sufficient amounts to meet the payments of
principal and interest due on each series of notes, the County, before paying any other budgeted
amounts, will promptly advance from its general funds sufficient moneys to pay that principal and
interest. The County shall not have the power to impose taxes for payment of the notes in excess
of constitutional or statutory limitations. If moneys in the 2024 Collection Account and the 2024
Note Reserve Fund, if established, are not sufficient to pay the principal of and interest on the
notes, when due, the County shall pay the same in accordance with this Section, and may thereafter

reimburse itself from the delinquent taxes collected.

Release of Pledge of 2023 Collection Account

10.  Upon the investment of moneys in the 2024 Collection Account in direct non-
callable obligations of the United States of America in amounts and with maturities that are
sufficient to pay in full the principal of and interest on the notes when due, any moneys in the 2024
Collection Account thereafter remaining may be released from such pledge created pursuant to

Section 8 hereof and may be used to pay any or all delinquent real property taxes that are due the
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County, the State of Michigan and any school district, intermediate school district, community
college district, city, township, special assessment district or other political unit to which

delinquent tax payments are due for any year or for any other purpose permitted by law.

Sale of Notes

11.  The County Treasurer is hereby authorized to offer the notes at public or private
sale as determined by order of the County Treasurer and to do all things necessary to effectuate
the sale, delivery, transfer and exchange of the notes in accordance with the provisions of this
resolution. Notes of one series may be offered for sale and sold separately from notes of another
series. If the notes are to be sold publicly, sealed proposals for the purchase of the notes shall be
received by the County Treasurer for such public sale to be held at such time as shall be determined
by the County Treasurer and notice thereof shall be published in accordance with law once in The
Bond Buyer, which is hereby designated as being a publication printed in the English language and
circulated in this State that carries as a part of its regular service, notices of sale of municipal

bonds. Such notice shall be in the form prescribed by the County Treasurer.

The County Treasurer is hereby authorized to cause the preparation of an official statement
for the notes for the purpose of enabling compliance with SEC Rule 15¢2-12 (the "Rule") and to
do all other things necessary to enable compliance with the Rule. After the award of the notes, the
County will provide copies of a final official statement (as defined in paragraph (f)(3) of the Rule)
on a timely basis and in reasonable quantity as requested by the successful bidder or bidders to
enable such successful bidder or bidders to comply with paragraphs (b)(3) and (b)(4) of the Rule
and the rules of the Municipal Securities Rulemaking Board. The County Treasurer is authorized
to enter into such agreements as may be required to enable the successful bidder or bidders to

comply with the Rule.
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Continuing Disclosure

12.  The County Treasurer is hereby authorized to execute and deliver in the name and
on behalf of the County (i) a certificate of the County to comply with the requirements for a
continuing disclosure undertaking of the County pursuant to paragraph (b)(5) or (d)(2) of the Rule,
as applicable, and (ii) amendments to such certificate from time to time in accordance with the
terms of such certificate (the certificate and any amendments thereto are collectively referred to
herein as the "Continuing Disclosure Certificate"). The County hereby covenants and agrees that

it will comply with and carry out all of the provisions of the Continuing Disclosure Certificate.

Execution and Delivery of Notes

13.  The County Treasurer is hereby authorized and directed to execute the notes for the
County by manual or facsimile signature and the County Treasurer shall cause the County seal or
a facsimile thereof to be impressed or imprinted on the notes. Unless the County Treasurer shall
specify otherwise in writing, fully registered notes shall be authenticated by the manual signature
of the note registrar and paying agent. After the notes have been executed and authenticated, if
applicable, for delivery to the original purchaser thereof, the County Treasurer shall deliver the
notes to the purchaser or purchasers thereof upon receipt of the purchase price. Additional notes
bearing the manual or facsimile signature of the County Treasurer and upon which the seal of the
County or a facsimile thereof is impressed or imprinted may be delivered to the note registrar and
paying agent for authentication, if applicable, and delivery in connection with the exchange or
transfer of fully registered notes. The note registrar and paying agent shall indicate on each note
that it authenticates the date of its authentication. The notes shall be delivered with the approving

legal opinion of Dickinson Wright PLLC.
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Exchange and Transfer of Fully Registered Notes

14.  Any fully registered note, upon surrender thereof to the note registrar and paying
agent with a written instrument of transfer satisfactory to the note registrar and paying agent duly
executed by the registered owner or his or her duly authorized attorney, at the option of the
registered owner thereof, may be exchanged for notes of any other authorized denominations of
the same aggregate principal amount and maturity date and bearing the same rate of interest as the

surrendered note.

Each note shall be transferable only upon the books of the County, which shall be kept for
that purpose by the note registrar and paying agent, upon surrender of such note together with a
written instrument of transfer satisfactory to the note registrar and paying agent duly executed by

the registered owner or his or her duly authorized attorney.

Upon the exchange or transfer of any note, the note registrar and paying agent on behalf of
the County shall cancel the surrendered note and shall authenticate, if applicable, and deliver to
the transferee a new note or notes of any authorized denomination of the same aggregate principal
amount and maturity date and bearing the same rate of interest as the surrendered note. If, at the
time the note registrar and paying agent authenticates, if applicable, and delivers a new note
pursuant to this Section, payment of interest on the notes is in default, the note registrar and paying
agent shall endorse upon the new note the following: "Payment of interest on this note is in default.

The last date to which interest has been paid is [place date]."

The County and the note registrar and paying agent may deem and treat the person in whose
name any note shall be registered upon the books of the County as the absolute owner of such note,
whether such note shall be overdue or not, for the purpose of receiving payment of the principal

of and interest on such note and for all other purposes, and all payments made to any such
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registered owner, or upon his or her order, in accordance with the provisions of Section 3 hereof
shall be valid and effectual to satisfy and discharge the liability upon such note to the extent of the
sum or sums so paid, and neither the County nor the note registrar and paying agent shall be
affected by any notice to the contrary. The County agrees to indemnify and save the note registrar
and paying agent harmless from and against any and all loss, cost, charge, expense, judgment or
liability incurred by it, acting in good faith and without negligence hereunder, in so treating such

registered owner.

For every exchange or transfer of notes, the County or the note registrar and paying agent
may make a charge sufficient to reimburse it for any tax, fee or other governmental charge required
to be paid with respect to such exchange or transfer, which sum or sums shall be paid by the person
requesting such exchange or transfer as a condition precedent to the exercise of the privilege of

making such exchange or transfer.

The note registrar and paying agent shall not be required to transfer or exchange notes or

portions of notes that have been selected for redemption.

Book Entry System

15. At the option of the County Treasurer and notwithstanding any provisions of this
resolution to the contrary, the County Treasurer is hereby authorized to enter into an agreement
with a custodian or trustee for the purpose of establishing a "book entry" system for registration of
notes to be fully registered. Pursuant to the provisions of such agreement, the notes may be
registered in the name of the custodian or trustee for the benefit of other persons or entities. Such
agreement shall provide for the keeping of accurate records and prompt transfer of funds by the
custodian or trustee on behalf of such persons or entities. The agreement may provide for the

issuance by the custodian or trustee of certificates evidencing beneficial ownership of the notes by
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such persons or entities. For the purpose of payment of the principal of and interest on the notes,
the County may deem payment of such principal and interest, whether overdue or not, to the
custodian or trustee as payment to the absolute owner of such note. Pursuant to provisions of such
agreement, the book entry system for the notes may be used for registration of all or a portion of
the notes and such system may be discontinued at any time by the County. The note registrar and

paying agent for the notes may act as custodian or trustee for such purposes.

Issuance Expenses

16.  Expenses incurred in connection with the issuance of the notes, including without
limitation any premiums for any insurance obtained for the notes, note rating agency fees, travel
and printing expenses, fees for agreements for lines of credit, letters of credit, commitments to
purchase the notes, remarketing agreements, reimbursement agreements, purchase or sales
agreements or commitments, or agreements to provide security to assure timely payment of the
notes, fees for the setting of interest rates on the notes and bond counsel, financial advisor, paying
agent and registrar fees, all of which are hereby authorized, shall be paid by the County Treasurer
from County property tax administration fees on the delinquent taxes, from any other moneys in
the Fund not pledged to the repayment of notes and general funds of the County that are hereby

authorized to be expended for that purpose.

Replacement of Notes

17.  Upon receipt by the County Treasurer of satisfactory evidence that any outstanding
note has been mutilated, destroyed, lost or stolen, and of security or indemnity complying with
applicable law and satisfactory to the County Treasurer, the County Treasurer may execute or
authorize the imprinting of the County Treasurer's facsimile signature thereon and thereupon, and
if applicable, a note registrar or paying agent shall authenticate and the County shall deliver a new

note of like tenor as the note mutilated, destroyed, lost or stolen. Such new note shall be issued
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and delivered in exchange and substitution for, and upon surrender and cancellation of, the
mutilated note or in lieu of and in substitution for the note so destroyed, lost or stolen in compliance
with applicable law. For the replacement of authenticated notes, the note registrar and paying
agent shall, for each new note authenticated and delivered as provided above, require the payment
of expenses, including counsel fees, which may be incurred by the note registrar and paying agent
and the County in the premises. Any note issued under the provisions of this Section in lieu of
any note alleged to be destroyed, lost or stolen shall be on an equal basis with the note in

substitution for which such note was issued.

Chargebacks

18.  For any principal payment date of the notes on or after January 1, 2027, the
delinquent taxes on property foreclosed and sold pursuant to the provisions of Act 206 and against
which the County has borrowed shall, if necessary to ensure full and timely payment of principal
of and interest on the notes when due, be charged back to the taxing jurisdictions in such manner
as determined by the County Treasurer. The proceeds of such chargebacks shall be deposited in
the 2024 Collection Account as security for payment of the notes as described in Section 8 hereof.
The provisions of this Section shall not limit the authority of the County Treasurer under the laws
of the State of Michigan to charge back delinquent taxes under other circumstances or at other

times.

Purchase of Notes by County

19.  All or any portion of the notes may be purchased or otherwise acquired by the
County if the County Treasurer by order deems such purchase or acquisition to be in the best
interest of the County. In such case, the County Treasurer is authorized to take such actions to
effectuate the purchase or acquisition, including without limitation entering into an agreement to

purchase or repurchase the notes. The purchase or other acquisition of notes by or on behalf of
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the County does not cancel, extinguish or otherwise affect the notes and the notes shall be treated

as outstanding notes for all purposes of this resolution until paid in full.

Issuance of Refunding Notes

20.  The County shall refund all or part of the notes authorized hereunder and/or notes
previously issued by the County to continue the Fund for prior tax years if and as authorized by
order of the County Treasurer through the issuance of refunding notes (the "Refunding Notes") in
an amount to be determined by order of the County Treasurer. Proceeds of the Refunding Notes
may be used to redeem such notes and to pay issuance expenses of the Refunding Notes as
authorized and described in Section 16 hereof. The County Treasurer shall have all the authority
with respect to the Refunding Notes as is granted to the County Treasurer with respect to the notes
by the other Sections hereof, including the authority to select a note registrar and paying agent, to
apply to the Michigan Department of Treasury for approval to issue the Refunding Notes, if
necessary, to cause the preparation of an official statement and to do all other things necessary to
sell, execute and deliver the Refunding Notes. The Refunding Notes shall contain the provisions,
shall be payable as to principal and interest and shall be secured as set forth herein and as further
ordered by the County Treasurer. The Refunding Notes may be sold as a separate issue or may be
combined in a single issue with other obligations of the County issued pursuant to the provisions
of Act 206 as shall be determined by the County Treasurer. The County Treasurer is authorized
to prescribe the form of Refunding Note and the form of notice of sale, if any, for the sale of

Refunding Notes.
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Form of Notes

21.  The notes shall be in the form approved by the County Treasurer, which approval

shall be evidenced by the County Treasurer’s execution thereof.

After discussion, the vote was:

YEAS:

NAYS:

ABSENT:

A sufficient majority having voted therefor, the Resolution to Borrow Against Anticipated

Delinquent 2023 Real Property Taxes was adopted.
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STATE OF MICHIGAN )
)ss
COUNTY OF SAGINAW )

I, the undersigned, the duly qualified and acting Clerk of the County of Saginaw, State of
Michigan, do hereby certify that the foregoing is a true and complete copy of proceedings taken at
a regular meeting of the Board of Commissioners of said County, held on the __ day of

, 2024, insofar as the same relate to the Resolution to Borrow Against Anticipated

Delinquent 2023 Real Property Taxes, the original of which is on file in my office. Public notice

of said meeting was given pursuant to and in compliance with Act No. 267, Public Acts of

Michigan, 1976, as amended.

Clerk, County of Saginaw
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BUDGET
AUDIT

COMMUNICATION NO. #" / é - / \3

TO: SAGINAW COUNTY BOARD OF COMMISSIONERS

Forwarding for review and approval the attached list of transactions, as compiled by the Treasurer's
Office, and by the Administrator's Office, Accounting Division.

Date: 03-01-24 through 03-31-24 Amount: __ $13,393.683.89

Signed / A -’%M
a Barry, Deputy Treasﬁér/F inancial Analyst

Signed /GW AN o

Koren Thurston, Finance Director

BUDGET AUDIT COMMITTEE

Recommending the bills as listed above be approved for payment. Any exceptions are noted below.

Signed Dated
Dennis H. Krafft, Chair
Jack Tany, Vice Chair

Certifying approval by the Saginaw County Board of Commissioners at a regular meeting held on

Signed

Vanessa Guerra, Saginaw County Clerk

SEAL

Voucher Payment Transmittal Form
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